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PROCLAMATION No. 780/2013.

A PROCLAMATION ON PREVENTION AND
SUPPRESSION OF MONEY LAUNDERING
AND FINANCING OF TERRORISM

WHEREAS, money laundering and
financing of terrorism not onIy threaten security,
but also compromise the stability, transparency,
soundness and efficiency of the financial system;

WHEREAS, the effort to combat money
laundering and financing of terrorism ‘is being
undertaken internationally and since Ethiopia is
part thereof;

WHEREAS, it has become necessary to
have a comprehensive legal framework to prevent
and suppress monéy laundering and financing of
terrorism,;

NOW, THEREFORE, in accordance with
Article 55(1) of the Constitution of the Federal
Democratic Republic of Ethiopia, it is hereby
proclaimed as follows:
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This  Proclamation may be cited as the
“Prevention and Suppression of Money
Laundering and Financing of Terrorism
Proclamation No. 780/2013,

Definitions
In this Proclamation unless the
otherwise requires:

context

1/° “money laundering” means the offence as
defined wunder Article 29 of this
Proclamation;

2/ “financing of terrorism” means the offence
as defined under Article 31 of this
Proclamation;

3/ “proceeds of crime” means any fund or
property derived or obtained, directly or
indirectly, from a predicate offence;

4/ “predicate offence” means any offence
capable of generating proceeds of crime and
punishable at  least with  simple
imprisonment for one year;

5/ “funds” or “property” means any asset,
whether movable or immovable, or tangible
or intangible, inclnding legal instruments in
any form evidencing title to or interest in
such asset such as bank credits, traveler's
cheques, bank cheques, money orders,
shares, bonds, and any interest, dividend or
other income or value generated by such
asset;

6/ ‘““terrorist act” means:

a) an act, whether occurring in Ethiopia or
elsewhere, which constitutes an offence
within the scope of, and as defined in
one of the treaties listed in the annex to
the 1999 International Convention for
the Suppression of Financing of
Terrorism;

——
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7/

8/

b) any other act, whether occurring in
Ethiopia or eléewhere, intended to
cause death or serious bodily injury to a
civilian, or to any other person not
taking an active part in the hostilities in
a situation of armed conflict, when the
purpose of such act, by its nature or
context, is to intimidate the population,
or to compel government or an
international organization to do or to
abstain from domg any act;

c) including the deﬁmtlon of terrorist act
provided under Article 3 and Article 4
of Proclamation No0.652/2009;

“terrorist” means any natural person,
whether located in Ethiopia or elsewhere,
who:

4) commits, or attcmpts to commit,
terrorist act by any means, directly or
indirectly, unlawfully and willfully;

b) participates as an accomplice in a
terrorist act;

c) organizes or directs others to
participate in a terrorist act; or

d) contributes to the commission of a
terrorist act by a group of persons
acting with a common purpose, where
the contribution is made intentionally
and with the aim of furthering the
terrorist act or with the knowledge of
the intention of the group to commit a
terrorist act;

“terrorist organization” means:

a) any group of persons, whether located
or operating in Ethiopia or elsewhere,
that:

(1) commits, or attempts to commit,
terrorist act by any means, directly
or . indirectly, unlawfully and
willfully;
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10/

(4) contributes to the commission of a
terrorist act by a group of persons
acting with a common purpose
where the contribution is made
intentionally and with the aim of
furthering the terrorist act or with
the knowledge of the intention of
the group to commit a terrorist act;
or

b) an organization so proscribed as
—terrorist in accordance with the
provisions of the Anti~-Terrorism
Proclamation No. 652/2009;

“financial institution” means a bank, an
insurance company, a micro finance
institution, postal savings, money transfer
institution or any other institution
designated as such by the National Bank
pursuant to the relevant law;

“designated non-financial businesses and
professions” include:

a) real estate agents and brokers;

b) dealers in precious metals or precious
stones;

¢) lawyers, notaries and other independent
legal professionals when they prepare
for, carry out or engage in transactions
for their clients concerning:

(1) buying and selling of real estate;

(2) managing of client
securities and other assets;

money,

(3) management of bank, savings or
securities accounts;

(4) organization of contributions for
the creation, operation or
management of companies; or
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(5) creation, operation or management
of legal persors and buying and
selling of business entities;

d) independent accountants;

e) such other businesses and professions
as may be designated by the Center;

11/ “politically exposed person” means any
natural person who is or has been entrusted
with prominent phblic functions in any
country or in an international organization
as well as a member of such person’s family
or any person closely associated with him;

12/ “controlled delivery” means the technique
of allowing proceeds of crime or other illicit
or suspect consignment or cash to pass
within, out of, tluough vt wtu the tetritory
of Ethiopia with the knowledge and under
the supervision of the competent authorities,
with a view to the investigation of an
offence and the identification of persons
involved therein; ‘

13/ “freezing” means, without prejudice to
Article 37 of this Proclamation, prohibiting
the wansfer, conversion, disposition or
movement of funds or other property on the
basis of, and for the duration of the validity
of, a decision of the court;

14/ “seizure” means prohibiting the transfer,
‘conversion, disposition or movement of
funds or other property on the basis of, and
for the dwation uf the validity of, 4 decision
of the court and the administration of such
funds or property by a receiver appointed
and supervised by the court;

15/ “confiscation” means the permanent
deprivation of ownership of funds or
property based on the decision of the court;

16/ “instrumentality” means any property used
or intended to be used in any manner,
wholly or in part, to commit any offence
stipulated under this Proclamation or a
predicate offence;
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17/ “organized criminal group” means a
structured group of two or more persons,
existing for a period of time and acting in
concert with the aim of committing one or
more serious offences, in order to obtain,
directly or indirectly, a financial or other
material benefit; ~

18/ “beneficial owner” means any natural
person who ultimately owns or controls a
customer or an account, the person on
whose behalf a transaction is being
_conducted, or the person who ultimately
exercises effective control over a legal
person or arrangement;

19/ “wire transfer” means any transaction
carried out on behalf of an originator person
through a financial institution by electronic
means with a view to making an amount of
money available to a beneficiary at another
financial institution;

20/ “record” or “document” means information
of any kind, including the following:

a) anything on which there is a writing;

b) anything on which there is a mark,
figure, symbol or perforation having
meaning for pcrsons qualified to
intcrpret it;

c) anything from which a sound, an imagc
or a writing can be produced, with or
without the aid of anything else;

d) a map, plan, drawing, photograph or
similar thing;
e) an electronic document;

f) any material on which data is rccordcd
or marked and which is capable of
being read or understood by a person, a
computer o1 vlhier device;

g) any information stored in a computer,
disc or cassette or on microfilm or
preserved by any mechanical or
electronic device;



W_ENIFRE 4o 12¢T o TC AL v §F 43 ENE 9.9° Federal Negarit Gazette No. 254" February 2013...page 676!

#8/ "26h" 10T NTLLOICT °hC 0
LM T RERR/ENE Ct2darm, P4.L S
LUHIT avlB 996hA 10

A8/ "A 0N LA@ NAAMT 99AT “90hA-f
PNt P  avlBS  LUTIT AIANDATF
00T 020 h7 ORI PI°Cavd 1767
NYALY T P2LehS@m7 AhAT PATPARS
MPTFS +9°h A»~0AMT @L9°
PolooAnt@ HEMME AN2AMT Y-

AT/ "TCME £ANT MNLT" AT (HYU APE
NAIPR 1%(8) Ptoophta IMNLT 1@

R0/ “heh?  Pao'ie, ALLEET" AT N7AR
PHAM PAARLS YT @29 AA  +avAng,
ALLBED Y1

RE“TIHN" 9941 PATCRL 0L P15 m-9°

AIC PP T @RI° PATLI® aoINPP Y-}

B “AAT°R.@ PoLhLA TANL P17HA AIL”
7Nt AL EhE PoohIRET Thi elnd.
N1L  AG P1HHN heP TO6HH  PaoOA
AN @ PoLhéA @RI° £AILAN
NECA® AL +4CT° P2LHAASE 9974+
A71230F (@ A78héA PFHHH L9
143 Nendmi- NF AHANE (290TA
STFw-9 GCF° PFHH PN AR AU
Phef ToMH +LCTNT AN PoLhé.Na-
@ Q9" 77 OAooRé- LA LANTD
PN A1 LaI°L-A

Y “LNC T O AN WS
t+avAAL, 7T TIAT AL AIC
@-OT 0A A% AA AIC @G0T AA O%h
NA-T oot ©f9° NN +£277
aohhd AT AIRT M8 T oLy
AN HO-@C  P71LRLT tavAAg,
17T -

AL/ TN POLhA-1F PP AAA:-

V) P4.257%0 ML oL9° YA
?+HIEAT- ¢ et+hétAT mL9°
Pt4AavATT Ao

N) P4.LGHN IMNLT ®LI° PYAN Ll
T A

21/ “Center” means the Financial Intelligence
Center established by the Council of
Ministers Regulation No. 171/2009;

22/ “competent authority” means the Center,
National Inteiligence and Security Service,
the police, public prosecutor or other
investigative body, the Ethiopian Revenue
and Customs Authority or any concerned
regulatory authority;

23/ “suspicious  transaction”  means a
transaction referred to in Article 17(1) of

this Proclamation;

24/ “legal arrangement” means an express trust
or other similar arrangement;

25/ “currency” means banknotes and coins of
Ethiopia or any other country that are in
circulation as a medium of exchange;

26/ “bearer negotiable instrument” means any
monctary instrumcnts such as chcques,
traveler’s cheques, promissory notes and
money orders, that are either in bearer form,
endorsed without restriction, made out to a
tictitious payee, or otherwise in such form
that title thereto passes upon delivery, and
includes incomplete monetary instrument
which is signed but with the payee’s name
omitted;

27/ “cross-border correspondent banking or
similar relationship” means the provision of
banking services by a bank in one country
to a bank in another country, or a similar
relationship between financial institutions
for securities transactions or funds transfers;

28/ “customer” means including any of the
following:

a) a whom a financial
transaction or account is arranged,

opened or undertaken;

person for

b) a signatory to a financial transaction or
account;
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¢) a person to whom an account or rights
or obligations under a financial
transaction have been assigned or
transferred;

d) a person who is authorized to conduct a
financial transaction or control an
account;

e) a person who attempts to take any of
the actions referred to from paragraph
(a) to (d) of this sub-article;

f) any person as may be prescribed by
regulation of the Council of Ministers;

29/ “beneficiary” means a person who receives
benefits or profits, or is designated as the
recipient of funds or other property;

30/ “regulatory authotity” wmeans the National
Bank with respect to financial institutions
and, with respect to each designated non-

\,,ﬁggncial busincss or proﬁ:ssion; a
government organ empowered by law to
regulate such business or profession;

31/ “person” means any natural or legal person;

32/ any expression in the masculine gender
includes the feminine.

PART TWO

'PREVENTION OF MONEY LAUNDERING
AND FINANCING OF TERRORISM

3. Cross-Border Transportation of Cash and
Bearer Negotiable Instruments

1/ Any person who enters or leaves the territory
of Ethiopia in possession of currency,
bearer negotiable instruments, precious
stones or precious metals shall declare same
to the Ethiopian Revenue and Customs
Authority when so requested.
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negotiable instrument or precious metals or
precious stones in case of a false disclosure
or a failure to disclose as required under
sub-article (1) of this Article, or if there is
suspicion of that all or parts of the currency,
bearer negotiable instrument or precious
metals or precious stones are proceeds or an
instrumentality of money laundering, a
predicate offence or financing of terrorism.

3/ The provisions of the Customs
Proclamation relating the forfeiture of
goods shall be applicable with respect to
currency, bearer negotiable instruments or
precious metals or precious stoncs svized
under sub-article (2) of this Article.

4/ The Ethiopian Revenue und Customs
Authority shall submit to the Center any
information relating to the existence of
suspicion referred to in sub-article (2) of
this Article.

Transparency in Financial Transactions
Financial institutions may not enter into or
continue a cross-border correspondent banking
or similar relationship with:

1/ a bank that is registered or licensed in a
foreign jurisdiction where it is not
physically present and that is not affiliated
with a regulated (inancial group subject to
effective consolidated supervision in that
jurisdiction; or

2/ a respondent financial institution in a
foreign jurisdiction that permits its accounts
to be used directly by a bank registered and
licensed in a foreign jurisdiction but that is
not physically present and is not affiliated
with a regulated financial group subject to
effective consolidated supervision in that
jurisdiction.
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1/ Financial institutions and designated non-
financial businesses and professions shall
take appropriate steps to identify and assess
their risks of money laundering and
financing of terrorism. When conducting
this risk assessment, any information
provided by the Center under Article 13(1)
of this Proclamation shall be fully taken into
account.

2/ The risk assessment conducted under sub-
article (1) of this Article and any underlying
evidence and information shall be
documented in writing, be kept up-to-date,
and be readily availablc to the Center, the
police, public prosecutor and the organ
responsible to conduct investigation.

3/ A timancial institution or a designated non-
financial business or profession ghall carry
out customer due diligence measurcs:

a) Dbefore ecstablishing business relations
with or opening an account for a
customer;

b) before carrying out a transaction for a
customer who does not have an account
or is not in an established business
relationship  with  the  financial
institution or designated non-financial
business or profession, and who-
wishes to carry out:
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4/

5/

(1) a transaction above the amount

fixed by the Center, whether

. conducted as a single transaction

" or several transactions that appear
to be linked; or

(2) a transaction that is a domestic or
international wire transfer;

c) whenever doubts exist about the
veracity or adequacy of previously
obtained customer due diligence
information; or

d) whenever there is a suspicion of money
laundering or financing of terrorism.

If the amount of the transaction referred to
in sub-article (3)(b)(1) of this Article is
unknown at the time of the operation, the
identification of customer shall be done as
soon as the amount becomes known or the
threshold is reached.

Customer due diligence measures under
sub-article (3) of this Article shall comprise
the following:

a) understanding and collecting
information on the anticipated purpose
and intended nature of the business
relationship;

b) identifying the customer and verifying
the identity of the customer based on
reliable independent source,
documents, data or information;

c) identifying the beneficial owners and
taking all reasonable measures to verify
the identities of the beneficial owners;
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6/

7/

8/

d) verify that any person purporting to act
on behalf of a  customer is so
authorized, and ide'ntify and verify the
identity of that person; and

e) taking other measures as prescribed by
the Center.

Financial institutions and designated non-
financial businesses and professions shall
exercise ongoing due diligence with respect
to each business relationship and closely
examine the transactions carried out to
ensure that the transactions are consistent
with the knowledge of their customer, the
customer’s commercial activities and risk
profile and, where required, the sources of
the customer’s funds.

Financial institutions and designatcd non
financial businesses and professions shall:

a) identify and assess the risks of money
laundering and financing of terrorism
that may arise from the development of
new products, delivery mechanisms
and business practices, or from the use
of new or developing technologies for
both new and pre-existing products;
and

b) take appropriate measures to manage
and mitigate those risks.

i*‘inancial institutions and designated non-
financial businesses and professions shall
have appropriate risk management systems
to determine if a customer or a bencficial
owner is a politically exposed persun, and,
if so:

a) obtain  approval from  senior
management before establishing a
business  relationship  with  the
customer;

b) take all reasonable measures to identify
the source of wealth and funds of the
customer; and
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c) provide increased and ongoing
monitoring of the business relationship
with the customer.

9/ With fespect to cross-border correspondent

banking and similar relationships, in
addition to the measures set out from sub-
article (3) to (6) of this Article, financial
institutions shall:

a) clearly understand and document the
respective  responsibilities of each
institution;

b) collect information on and fully

understand the nature of the respondent
institution’s business;

c) based on publicly available
information, evaluate the respondent
institution’s reputation and the nature
of supervision to which it is subject,
including whether it has been subject to
a money laundering or financing of
terrorism investigation;

d) obtain  approval frotn scnior
management before establishing a new
cross-border correspondent banking or
similar relatiouship;

e) evaluate the controls implemented by
the respondent institution with respect
to the prevention of money laundering
and financing of terrorism; and

f) in the case of a payable through
account, ensure that the respondent
institution has carried out due diligence
measures as set out from sub-article (3)
to (6) and sub-article (8) of this Article
on all customers having direct access to
accounts of the correspondent
institution, and is capable of providing
all rclevant customer due diligence
information upon request to the
correspondent bank.
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7.

10/ If a financial institution and designated non-
financial business or profession cannot
fulfill its obligations provided from sub-
article (3) to (9) of this Article, it may not
establish the business relationship, open the
account or carry out the transaction, or shall
terminate the business relationship. Where

- appropriate, a report shall be made to the
Center in  accordance  with  this
Proclamation.

11/ For existing customers, at the time this
Proclamation comes into force, customer
due diligence measures under this Article
shall be carried out at appropriate times, and
based on materiality and risk.

12/ Financial institutions and designated non-
financial businesses and professions may
not keep anonymous accounts or accounts
in obviously fictitious names.

Special Identification Requirements

1/ Dealers in precious metals and dealers in
precious stones shall identify their
customers in accordance with Article 6 of
this Proclamation whenever rccciving
payment in cash in an amount more than the
amount fixed by the Center.

2/ Real estate agents and brokers shall identify
the parties, in accordance with Article 6 of
this Proclamation when involved in
transactions concerning the buying or
selling of real estate.

Obligations Regarding Wire Transfers

1/ Financial institutions whose activities
include wire transfers shall obtain and
verify the full name, account number, and
address, or in the absence of address the
national identity number or date and place
of birth of the originator of such transfers,
as well as the full name and address, or in
the absence of address the national identity
number or date and place of birth of the .
beneficiary and the beneficiary account
number where such an account is used to
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2/

3/

4/

5/

6/

process the transaction. The information
shall be included in the message or payment
torm accompanying the wire transfer. If
there is no account number, a unique
reference ‘number shall accompany the
transfer.

The financial institutions referred to in sub-
article (1) of this Article shall maintain and
transmit all such information when they act
as intermediaries in a chain of payments.

Sub-article (1) and (2) of this Article may
not apply to:

a) transfers executed as a result of credit
card or debit card transactions,
provided that the credit card or debit
card number accompanies the transfer
resulting from the transaction; or

b) transfers between financial institutions
where both the originator and the
beneficiary are the financial
institutions.

A financial institution sccking to ordcr a
wire transfer that is unable to comply with
the requirements under sub-article (1)of this
Article may not execute the wire transfer.

Any financial institution processing or
receiving a cross-border wire transfer shall
take reasonable measures to identify wire
transfers that lack information on the
originator or beneficiary as required under
sub-article (1) of this Article and have in
place 1isk based procedurss (o delermine
when to execute or receive, reject or
suspend such a wire transfer and for
determining any tollow-up action required.

A financial institution receiving a cross-
border wire transfer that lacks complete
originator information as required under
sub-article (1) of this Article based on a
determination of low risk shall verify the
identity of the beneficiary. »
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7/ Where technical limitations prevent the
information on the originator or beneficiary
under sub-article (1) of this Article to
remain with a related domestic wire
transfer, a record shall be kept by the
processing institution of all the information
received from the originator or the
institution ordering the transfer.

9. Enhanced or Simplified Due Diligencé

1/ Financial institutions and designated non-
financial businesses and professions:

a) shall conduct enhanced customer due
diligence measures in the case of
identifying higher risk of money
laundering or financing of terrorism; or

b) may conduct simplified customer due
diligence measures in the case of
identifying lowcr risk of money
laundering or financing of terrorism.

2/ Notwithstanding sub-article (1) of this
Article, financial institutions and designated
non-financial businesses and professions
shall apply enhanced customer due
diligence and monitoring measures:

a) to complex transactions, unusual large
transactions, unusual patterns of
transactions and transactions that have
no apparent economic or other lawful
purposes; and

b) to  business relationships  and
transactions with persons from or in
countries for which such measure is
called for internationally.
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3/ The background and purpose of the
transactions referred to in sub-article (2)(a)
of this Article shall be examined as far as
possible and the finding be recorded in
writing.

4/ The measures referred to in sub-article
(2)(b) of this Article shall be effective and
proportionate to the risks involved, and the
Center may apply countermeasures in
relation thereto.

10. Record-keeping

1/ Financial institutions and designated non-
financial businesses and professions shall
maintain:

a) copies of all records obtained through
the customer due diligence measures
provided from Article 6 (o Article 9 of
this Proclamation, and account files and
business correspondence, including the
results of any analysis undertaken, for
at least ten years after the business
relationship has ended, or, in case
where a transaction is carried out for or
attempted by a customer that is not in
an established business relationship,
from the date the transaction is carried
out or attempted; and

b) records on all transactions, whether
domestic or international, attempted or
executed, including wire transfers, that
are sufficiently detailed to enable the
reconstruction of each individual
transaction, for at least ten years from
the date of the attempt or execution of
the transaction.

2/ Financial institutions and designated non-
financial businesses and professions shall
ensure that records maintained pursuant to
sub-article (1) of this Article are readily
available to the Center and other competent
authorities.

3/ 'I'he provisions of sub-article (1) of this
Article may not affcct the requircments
under other laws to maintain records for
longer period.
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w)

11. Internal Prevention Programs

1/

2/

Financial institutions shall establish and
implement internal policies and controls
against money laundering and financing of
terrorism that manage and mitigate
effectively the risks identified under Article
6(1) or by the Center under Article 13(1) of
this Proclamation, and monitor the
implementation of such policies and
controls and if necessary enhance them.

The policies and controls to be implemented
pursuant to sub-article (1) of this Article
shall include:

a) customer identification and verification
of identity measures, including
identification and  verification of
beneficial owners, monitoring of
transactions, and ongoing due diligence
procedures in compliance with thc
requirements under this Proclamation;

b) appropriate group level compliance
management arrangements;

c) adequate screening procedures to
ensure high standards when recruiting

employees;

d) ongoing training for officials and
employees, including training to assist
them in recognizing suspicious
transactions and activities that may be
linked to money ‘' laundering or
financing of terrorism;

e) information sharing procedures within
the financial group for purposes of
carrying out customer due diligence
measurcs and managing money
laundering and financing of tcrrorism
risks, including procedures to safeguard

. al\ld use the information cxchanged; and
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f) internal audit arrangements to chcck
compliance with and effectiveness of
the measures taken in execution of this
Proclamation.

3/ A financial institution shall designate a
compliance  officer at the senior
management level to be responsible for
ensuring its compliance ~with this
Proclamation.

4/ Financial institutions shall be required to
ensure that the policies and controls set out
‘under sub-article (1) of this Article are
applied on group wide basis, including by
their foreign branches and majority-owned
subsidiaries.

5/ The Center shall determine the types of
measures that shall be taken by designated
non-financial busincsscs and profcssions for
each of the requirements in this . Article,
having regard to the risk of money
laundcring and financing of terrorism and
the size of the husiness.

12. Non-Profit Organizations and Religious

Organizations

Any religious organization of
organization that collects, receives, grants or
transfers funds as part of its activily shall be
subject to appropriate oversight by the Center, in
collaboration with the appropriate regulatory
authority, to ensure that the fund is not misused
for the purpose of financing of tcrrorism or
associated with money laundering.

nou-profit
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PART THREE

DETECTION OF MONEY LAUNDERING AND
FINANCING OF TERRORISM

13. Powers and Duties of the Center
The Center shall, without prejudice to its powers
and duties specified under other provisions of
this Proclamation:

1/ collect, receive, store, survey, analyze and
disseminate information concerning
suspected money laundering and financing
of terrorism in accordance with this
Proclamation; |

2/ enhance public awareness and
understanding of matters related to money
laundering and financing of terrorism;

3/ conduct research relating to the source,
mechanisms of commission, type, nature
and dangers of money laundering and
financing of terrorism and indicate solutions
to the relevant bodies;

4/ without prejudice to the power of the
National Bank to regulate financial
institutions, issue guidelines to assist
financial institutions and designated non-
financial businesses and professions to
comply with the obligations provided under
this Proclamation; ‘

5/ establish appropriate information
management . systems to ensure the
protection of sensitive and confidential
information disclosed to it under this
Proclamation;

6/ maintain comprehensive statistics on its
operations, including the number of reports
received pursuant to this Proclamation, the
number of referrals made to law
enforcement bodies, the number of criminal
investigations and prosecutions based on
those referrals, and the number of
international requests for assistance;
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14.

15.

7/ refer promptly to the appropriate law
enforcement organ where, based on its
analysis and assessment, there exists
reasonable grounds to suspect that the
report or information it has received ‘is
“relevant to an investigation or prosecution
of offence covered under this

Proclamation;

not

8/ either independently or in collaboration
with the regulatory authorities, conduct
inspections of financial institutions and
designated non-financial businesses and
professions to ensure compliance with this

Proclamation;
9/ follow up the implementation and
coordinate the actions of  other

governmental institutions combating money
laundering and financing of terrorism;

10/ carry out other related activities.

Relations with Foreign Counterpart Agency

1/ The Center may, subject to reciprocity,
share information or otherwise cooperate
with any foreign counterpart agency that
performs similar functions and is subject to
similar secrecy obligations.

2/ For the purpose of sub-article (1) of this
Article, the Center may enter into an
agreement with the foreign counterpart
agency.

3/ The information obtained pursuant to this
Article shall be used only for the purposes
of preventing and suppressing money
laundering, predicate offences and financing
of terrorism.

Access fto Information

1/ The Center shall have the power to obtain
from any person subject to the reporting
obligation in accordance with Article 17 of
this Proclamation any additional
information it deems useful the
accomplishment of its functions.

for
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“16.

17.

2/ Sub-article (1) of this Article shall be
applied subject to the restrictions provided
under Article 2(10)(c) and Article 17(2) of
this Proclamation.

3/ The Center may request in relation to any
report it has received, any additional
information it deems useful for the
accomplishment of its functions from:

a) police departments;

b) authorities responsible  for  the
supervision of the persons subject to

this Proclamation;
c) other government organs.

4/ The Center may obtain the information
referred to from sub-article (1) to (3) of this
Article pursuant to a request received from
a foreign counterpart agency.

Disclosure to Regulatory Authorities

Whenever the Center determines that financial
institutions and  designated
businesses and professions are not complying or
have not complied with the obligations set out in
this Proclamation, it shall inform the relevant
regulatory authorities accordingly.

non-financial

Reporting of Suspicions

1/ Tinancial institutions and designated nou-
financial businesses and protessions, that
suspect or have reasonable grounds to
suspect that funds or property are the
proceeds of crime, or are related or linked
to, or are to be used for financing of
terrorism shall be required to submit
promptly reports setting forth their
suspicions to the Center. This obligation
shall also apply to attempted transactions.

2/ Lawyers, notaries and other independent
legal professionals shall have no obligation
to report information they obtain on clients,
in the course of determining the legal
position for their clients or performing their
tasks of defending or representing those
clients in, or concerning judicial
proceedings, including advice on instituting
or avoiding proceedings.






